COOL JAPAN FUND

Regarding the Fifth Meeting of
the Review Committee on the Cool Japan Fund

Today, the Ministry of Economy, Trade and Industry (METI) convened the fifth meeting of the

Review Committee on the Cool Japan Fund.

Representing the Cool Japan Fund (CJF), Kenichi Kawasaki, President and CEO, and
Kazuyoshi Mizukoshi, Senior Managing Executive Officer and CIO, and Koichi Moriya,
Chairman of CJF’s investment committee attended the meeting. During the session, they
provided explanations regarding CJF’s proposed future course of action, and exchanged views
with the Review Committee, which is composed of external experts.

In addition, METI presented a draft outline for the Review Committee's final report, followed

by an exchange of views with the Committee members on its contents.

The materials presented by METI and CJF at this meeting are available on METI's website:

https://www.meti.go.jp/shingikai/mono_info_service/cool japan fund/005.html (Japanese only)

The Review Committee has been conducting reviews of CJF from the perspectives of its
institutional framework, investment activities, and governance and management practices. The

findings are expected to be compiled by the end of this year.

CJF will continue to provide the information required for the review committee meetings and

take appropriate actions in accordance with the Government’s policies.
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