COOL JAPAN FUND

Announcement Concerning Media Reports

Certain media reports have stated that the Cool Japan Fund (CJF) will be abolished.

However, the Government has not made any decision to abolish CJF at this time.

At present, discussions regarding the future direction of CJF are being conducted by
the Review Committee on the Cool Japan Fund, which was established by the Ministry
of Economy, Trade and Industry (METI). The Government will determine its future policy

based on the discussions and findings of the Review Committee.

In addition, while CJF has decided not to request Fiscal Investment and Loan Program
funding for fiscal year 2027, it continues to support its existing portfolio companies and
manage its investments using its currently available funds, and is carrying out its

operations appropriately.

CJF remains committed to fulfilling its responsibilities to stakeholders and will
continue working to enhance the value of its portfolio and ensure appropriate investment

management.

The Review Committee has been conducting reviews of CJF from the perspectives of
its institutional framework, investment activities, and governance and management
practices, and the findings are expected to be compiled by the end of this year. CJF will
continue to provide the information required for the Review Committee and take

appropriate actions in accordance with the Government's policies.
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